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STATEMENT OF FINANCIAL CONDITION (unaudited) STATEMENT OF OPERATIONS (unaudited)
06/30/11 06/30/10 6 Months Ended 06/30/11 06/30/10
ASSETS Interest income $ 4973346 $ 4,869,116
Cash on hand,due from Federal Reserve Bank and other bank $ 5,293,747 $ 5,998,755 Interest expense 542,881 798,821
Securities available for sale (at market) 90,383,074 89,618,030 Net interest income 4,430,465 4,070,295
Securities held to maturity (at amortized cost) 865,051 1,048,354 Provision for Loan Losses 327,000 120,000
Federal funds sold 84,619 96,810
Stock in Federal Reserve Bank and Federal Home Loan Bank 918,700 1,078,100 Net Interest Income after
Loans, net of reserve for loan losses 109,090,478 102,925,081 provision for loan losses 4,103,465 3,950,295
Bank premises and equipment, net 2,963,139 3,002,714
Other assets 9,904,330 10,796,512 Non interest income 1,100,369 969,063
Total Assets $ 219,503,138 $ 214,564,356 Non interest expense 4,064,241 4,026,959
Net income before taxes 1,139,593 892,399
LIABILITIES AND STOCKHOLDERS' EQUITY Income tax expense 259,657 192,740
Liabilities Net income $ 879,936 $ 699,659
Deposits $ 185,685,305 $ 176,915,545
Borrowed funds 10,400,000 16,400,000 PER SHARE DATA
Reserve for dividend 82,317 78,686 Income per average share 36.34 28.90
Other liabilities 5,234,965 4,735,873 Average shares outstanding 24,211 24,211
Total Liabilities $ 201,402,587 $ 198,130,104
Adjusted book value 745.28 692.24
Stockholders' Equity
Capital stock $ 28,284 % 28,284 Loan to deposit ratio 58.75% 58.18%
Surplus 1,070,883 1,070,883 Tier | capital ratio 8.22% 7.81%
Treasury stock (1,293,417) (1,293,417) Return on average assets 0.81% 0.67%
Accumulated comprehensive income 56,576 (325,515) Return on average equity 10.62% 8.93%
Undivided profits 18,238,225 16,954,017
Total Stockholders' Equity 18,100,551 16,434,252
Total Liabilities and Stockholders' Equity $ 219,503,138 $ 214,564,356
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