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STATEMENT OF FINANCIAL CONDITION

STATEMENT OF OPERATIONS

JUNE 30 JUNE 30 SIX MONTHS ENDED JUNE 30 JUNE 30
2008 2007 2008 2007
ASSETS
Cash on hand, due from Federal Reserve Bank and other banks § 5,641,986 $ 5,510,646 Interest income $5,352,491 $5,051,265
Securities available for sale (at market) 74,791,748 61,221,309 Interest expense 1,681,487 1,672,993
Securities held to maturity (at amortized cost) 962,245 1,736,045 Net interest income 3,671,004 3,378,272
Federal funds sold 61,385 70,110 Provisions for loan losses 20,000 129,500
Stock in Federal Reserve Bank & FHLB 1,133,000 459,700
Loans, net 98,291,049 87,648,301 Net interest income after
Bank premises & equipment, net 3,154,600 3,221,955 provisions for loan losses 3,651,004 3,248,772
Other assets 8,757,368 9,055,686
Total Assets $192,793,381 168,923,752 Non interest income 936,726 753,107
Non interest expense 3,702,017 3,435,106
LIABILITIES AND STOCKHOLDERS' EQUITY Net income before taxes 885,713 566,773
Liabilities Income tax expense 252,558 140,200
Deposits $ 157,393,341 $ 150,657,654 Net Income $ 633,155 $ 426,573
Borrowed funds 17,300,000 1,100,000
Reserve for dividends 78,780 75,773 PER SHARE DATA
Other liabilities 4,415,721 3,673,605 Income per average share  $ 25.99 $ 1745
Total Liabilities $179,187,842 $ 155,507,032 Average shares outstanding 24,240 24,443
Stockholders’ Equity Adjusted book value -
Capital Stock $ 28,284 $ 28,284 period end 626.17 611.59
Surplus 1,070,883 1,070,883
Treasury Stock (1,279,874) (1,184,907) Loan to deposit ratio 62.45% 58.18%
Unrealized gain (loss) on securities (1,572,924) (1,532,340) Tier | capital ratio 7.87 8.85
Undivided profit 15,359,170 15,034,800 Return on average assets .67 .50
Total Stockholders’ Equity 13,605,539 13,416,720 Return on average equity 8.93 5.99

Total Liabilities and Stockholders’ Equity

$ 192,793,381

$ 168,923,752
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